
THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION 

I f  you are in any doubt as to the course of  act ion to be taken,  you should consult  your 
stockbroker,  bank manager,  so l ic i tor ,  accountant or other profess ional  adv isers  
immediate ly .  

Bursa Malays ia  Secur i t ies  Berhad has only  perused Part A of  th is  C ircu lar  in  respect  of  
the proposed new shareholders ’  mandate for  recurrent  re lated party t ransact ions on a 
l imited rev iew bas is pursuant to  Pract ice Note 18 of  the Main Market  L ist ing  
Requirements of  Bursa Malays ia Secur i t ies Berhad.  Bursa Malays ia  Secur i t ies  Berhad has 
not perused Part B in respect  of  the proposed renewal  of  share buy-back author i ty  (as 
def ined here in in the Circu lar)  pr ior  to i ts  issuance.  

Bursa Malays ia Secur i t ies Berhad takes no responsib i l i ty  for  the contents of  th is  C i rcu lar ,  
makes no representat ion as to i ts  accuracy or  completeness and express ly d isc la ims any 
l iab i l i ty  whatsoever  for  any loss howsoever ar is ing f rom or  in re l iance upon the whole or  
any part  of  the contents of  th is  C i rcu lar .   

REGISTRATION NO. 200201016594 (584257-X) 
(INCORPORATED IN MALAYSIA) 

PART A CIRCULAR TO SHAREHOLDERS IN RELATION TO PROPOSED RENEWAL OF 
SHAREHOLDERS’  MANDATE FOR EXISTING RECURRENT RELATED PARTY 
TRANSACTIONS AND PROPOSED NEW SHAREHOLDERS’  MANDATE FOR 
ADDITIONAL RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR 
TRADING NATURE 

PART B STATEMENT TO SHAREHOLDERS IN RELATION TO PROPOSED RENEWAL OF 
AUTHORITY FOR THE COMPANY TO PURCHASE ITS OWN ORDINARY SHARES 

The reso lut ions in respect  of  the above proposals  wi l l  be tabled at  Twenty-F i rst  Annual 
Genera l  Meet ing (“21s t  AGM”) of  PMB Technology Berhad which wi l l  be held at  Room 
Tunku Abdul  Rahman, The Royal Commonwealth Soc iety of  Malays ia, No.  4, Ja lan Birah,  
Damansara Heights,  50490 Kuala Lumpur,  Malays ia  on Monday, 29 May 2023 at  10.30 
a.m.

The Not ice of  the 21s t  AGM, Proxy Form, Administrat ive Deta i ls  for  the 21s t  AGM and th is  
C ircu lar/Statement to  shareholders are avai lab le at the Company’s webs i te at 
http://www.pmbtechnology.com/investors-re lat ion/.   

I f  you are unable to attend the 21s t  AGM in person,  you may appoint  proxy( ies)  to attend 
and vote on your behalf .  The Form of  Proxy must  be completed and lodged at  the Share 
Registrar ’s  of f ice of  the Company, Tr icor  Investor  & Issu ing House Serv ices Sdn Bhd at  
Uni t  32-01, Level  32,  Tower A,  Vert ica l  Bus iness Sui te,  Avenue 3,  Bangsar  South,  No.  8,  
Ja lan Ker inchi ,  59200 Kuala Lumpur,  Wi layah Persekutuan Kuala Lumpur,  Malays ia,  or  i ts  
Customer Serv ice Centre at Unit  G-3,  Ground F loor,  Vert ica l  Podium, Avenue 3, Bangsar 
South,  No.  8,  Ja lan Ker inchi ,  59200 Kuala Lumpur,  Wi layah Persekutuan Kuala Lumpur,  
Malays ia,  a l ternat ive ly  to  be submitted v ia TIIH Onl ine at  websi te https://t i ih .onl ine,  not  
less than forty-e ight  (48) hours before the t ime appointed for  ho ld ing the meet ing or  at  
any adjournment thereof .  The lodging of  the Form of  Proxy wi l l  not prec lude you f rom 
attending and vot ing at the AGM should you subsequent ly  wish to do so.   

Last  date and t ime for  lodging the Form of  
Proxy 

:  Saturday, 27 May 2023 at  10.30 a.m. 

Date and t ime of  the 21s t  AGM : Monday, 29 May 2023 at 10.30 a.m.  
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DEFINITIONS 

Except where the context  otherwise requires,  the fo l lowing def in i t ions ( in a lphabet ica l  
order) sha l l  apply throughout th is  Circu lar:  

“Act”  :  Companies Act  2016, as amended from t ime to t ime 

“AGM” :  Annual  Genera l  Meet ing  

“Audi t  Committee”  :  Audi t  Committee of  PMBT 

“AMSB” :  A lpha Mi lestone Sdn Bhd [Registrat ion No.:  201001032115 
(916040-K)] 

“Board” :  Board of  Directors  of  PMBT 

“Bursa Secur i t ies”  :  Bursa Malays ia Secur i t ies  Berhad [Registrat ion No.  
200301033577 (635998-W)] 

“Code” :  Malays ian Code on Take-overs and Mergers,  2016 inc luding 
any amendments thereto that  may be made from t ime to  
t ime 

“Director”  :  has the meaning g iven in Sect ion 2(1) of  the Capi ta l  
Markets and Serv ices Act ,  2007 and inc ludes any person 
who is or  was with in the preceding s ix  (6) months of  the 
date on which the terms of  the transact ion were agreed 
upon-

( i) a d i rector  of  the Company, i ts  subs id iary or  ho ld ing 
company; or  

( i i ) a ch ief  execut ive of  the Company, i ts  subs id iary or  
ho ld ing company 

“EPS” :  Earn ings per  share 

“ICULS” :  5-Year  3.00% Irredeemable Convert ib le  Unsecured Loan 
Stocks which shal l  be converted into new PMBT Share by 
12 Ju ly  2023, the matur i ty  date.  Unless the ICULS are 
converted pr ior  to the matur i ty  date,  the ICULS wi l l  be 
mandator i ly  converted into  new PMBT Shares upon 
matur i ty  date 

“KPKH” :  KPK Hold ings (L)  Ltd.  [Registrat ion No.  LL17723] 

“LPD” :  31 March 2023, be ing the latest  pract icable date pr ior  to 
the pr int ing and despatch of  th is  C i rcu lar 

“L ist ing Requirements”  :  Main Market L ist ing Requirements  of  Bursa Secur i t ies,  
inc lud ing any amendment thereto that  may be made f rom 
t ime to t ime 

“Major  Shareholder” :  A person who has an interest(s)  in  vot ing share(s)  in the 
Company and the number or  aggregate number of  those 
shares is:-  

(a) 10% or  more of  the tota l  number of  vot ing shares in 
the Company; or 

(b) 5% or  more of  the tota l  number of  vot ing shares in  
the Company where such person is  the largest  
shareholder of  the Company;  

and shal l  inc lude any person who is  or was with in the 
preceding s ix  (6) months of  the date on which the terms of  
the transact ion was agreed upon,  a major shareholder of  
PMBT, i ts  subs id iary or ho ld ing company.  

“Interest”  shal l  have the meaning of  “ interest  in  shares” 
g iven in Sect ion 8 of  the Act  
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DEFINITIONS (cont ’d) 

Except where the context  otherwise requires,  the fo l lowing def in i t ions ( in a lphabet ica l  
order) sha l l  apply throughout th is  Circu lar:  

“Person Connected” :  Shal l  have the same meaning g iven in Paragraph 1.01 of  
the L ist ing Requirements 

“PKF” :  Paul  Koon Foundat ion [Registrat ion No.  132] 

“PKPL” : Paul  Koon Pte.  Ltd.  [Registrat ion No. 202144141G] 

“PMAH” :  Press Meta l  A luminium Hold ings Berhad [Registrat ion No.  
201601027232 (1198171-H)],  a  major  shareholder  of  PMBT 
ho ld ing 21.48% PMBT Shares 

“PMBT” or “Company” :  PMB Technology Berhad [Registrat ion No. 200201016594 
(584257-X)] 

“PMBT Group” or  
“Group” 

:  PMBT and i ts  subs id iary companies 

“PMBT Share(s)”  :  Ord inary share(s)  in  PMBT 

“Proposed Renewal  of  
Share Buy-Back 
Author i ty” 

:  Proposed renewal  of  author i ty for  the Company to 
purchase i ts  own ord inary shares 

“Proposed 
Shareholders ’  Mandate” 

:  Proposed renewal  of  shareholders ’  mandate for ex ist ing 
recurrent  re lated party t ransact ions and proposed new 
shareholders ’  mandate for addit ional  recurrent  re lated 
party t ransact ions of  a revenue or  t rad ing nature 

“Purchased Shares” :  Shares purchased by the Company pursuant to the 
Proposed Renewal  of  Share Buy-Back Author i ty 

“Related Party”  or  
“Related Part ies”  

:  Director(s) ,  Major  Shareholder(s)  or Person(s)  Connected 
with such Director(s)  or Major  Shareholder(s)  

“RM” and “sen” :  R inggi t  Malays ia and sen,  respect ive ly 

“RRPT” :  Recurrent  re lated party t ransact ions of  a revenue or 
t rad ing nature of  PMBT Group and which is  in  the ord inary 
course of  bus iness of  PMBT Group 

“Substant ia l
Shareholders”  

:  A person who has an interest  or interests  in  one or more 
vot ing shares in the Company and the number or  the 
aggregate number of  such shares is  not  less than 5% of  
the tota l  number of  a l l  the vot ing shares in the Company 

“Warrants”  :  Warrants of  the Company which shal l  be exerc isable into 
new PMBT Share with in the per iod commencing on,  and 
inc lus ive of ,  13 Ju ly  2018 up to and inc luding the date 
immediate ly  preceding the f i f th (5 t h )  anniversary of  the 
Warrants issue date ( i f  such date is  not  a market  day,  
then on the preceding non-market  day) 
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Registered Off ice 

12th Floor, Menara Symphony 
No. 5, Jalan Prof. Khoo Kay Kim 
Seksyen 13 
46200 Petaling Jaya 
Selangor Darul Ehsan 
Malaysia 

Date: 28 Apr i l  2023 

Directors:  

Tan Sr i  Dato ’  Koon Poh Keong (Execut ive Chairman) 

Mr Koon Poh Ming (Chief  Execut ive Off icer)  

Mr Koon Poh Weng (Execut ive Director)  

Dato ’  Koon Poh Tat (Execut ive Director)  

Mr Loo Lean Hock (Senior  Independent Non-Execut ive Director)  

Mr Ernest  Bong Miau Fat t  (Independent Non-Execut ive Director)  

Puan Noor A l ina Bint i  Mohamad Fa iz  (Independent Non-Execut ive Director)  

To: The Shareholders of  PMB Technology Berhad  

Dear S ir/Madam, 

Proposed renewal  of  shareholders ’  mandate for  ex is t ing recurrent  re lated party  
t ransact ions and proposed new shareholders ’  mandate for  addit iona l  recurrent  re lated 
party t ransact ions of  a revenue or  t rad ing nature 

1.   Introduct ion  

 The Company had at  the 20 t h  AGM held on 16 June 2022 obta ined approval of  i ts  
shareholders for  the Company and i ts  subs id iar ies to enter  into the recurrent  
re lated party t ransact ions of  a revenue or t rad ing nature in the ord inary course 
of  i ts  bus iness on normal  commerc ia l  terms which are not  more favourable to 
the Related Part ies than those genera l ly  avai lab le to  the publ ic  and are not  to  
the detr iment of  the minor i ty  shareholders of  the Company.  Such approval  shal l  
cont inue to be in fu l l  force unt i l  the conc lus ion of  the for thcoming AGM of the 
Company scheduled on 29 May 2023 unless approval  for  i ts  renewal  is  obta ined 
f rom the shareholders of  the Company at  the AGM. 

On 27 March 2023, the Company announced to Bursa Secur i t ies that  the Board 
proposed to seek i ts  shareholders ’  approval on the proposed renewal  of  the 
shareholders ’  mandate for  ex ist ing recurrent  re lated party t ransact ions and 
proposed new shareholders ’  mandate for addi t ional  recurrent  re lated party 
transact ions of  a revenue or  trad ing nature which is  necessary for  PMBT Group’s 
day-to-day operat ions and are in the ord inary course of  bus iness,  which the 
Group may from t ime to t ime enter  into in accordance with Paragraph 10.09,  
Part  E of  Chapter  10 of  the L is t ing Requirements.  

P M B  T E C H N O L O G Y  B E R H A D
Registrat ion Number: 200201016594 (584257-X) 

(Incorporated in Malays ia)  
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 The purpose of  th is  Circu lar  is  to  prov ide you with deta i ls  o f  the Proposed 
Shareholders ’  Mandate,  to set  out  the recommendat ion of  the Board thereon and 
to seek your approval  for  the ord inary resolut ion perta in ing to the Proposed 
Shareholders ’  Mandate to be tab led at  the forthcoming AGM. 

2.   Deta i ls  o f  the Proposed Shareholders ’  Mandate 

2.1 Background Informat ion 

Pursuant to  Paragraph 10.09(2),  Part E of  Chapter 10 of  the L is t ing 
Requirements,  a l i s ted issuer may seek a shareholders ’  mandate for  the RRPT 
which is  necessary for  i ts  day-to-day operat ions subject  to the fo l lowing: 

 (a)  the transact ions are in the ord inary course of  bus iness and are on 
terms not more favourable to the re lated party than those genera l ly  
avai lab le to the publ ic;  

 (b)  the shareholders ’  mandate is  subject  to annual renewal  and d isc losure 
is  made in the annual  report of  the aggregate va lue of  t ransact ions 
conducted pursuant to the shareholders ’  mandate dur ing the f inanc ia l  
year where:  

( i ) the cons iderat ion,  va lue of  the assets,  capi ta l  out lay or  costs of  
the RRPT is  RM1.0 mi l l ion or  more; or 

( i i ) the percentage rat io of  such RRPT is  1% or  more,   

whichever is  the h igher;  

 (c)  the issuance of  a c i rcu lar  to  shareholders by the Company for  the 
shareholders ’  mandate shal l  inc lude the informat ion as may be 
prescr ibed by Bursa Secur i t ies;  

(d) in a meet ing to obta in the shareholders ’  mandate,  the interested 
Director ,  interested Major Shareholder or  interested Persons Connected 
with a Director  or  Major Shareholder;  and where i t  invo lves the 
interest  of  the Persons Connected with a Director  or  Major  
Shareholder,  such Director  or Major Shareholder  must not vote on the 
reso lut ion approv ing the transact ions.  An interested Director  or  Major  
Shareholder must  ensure that  Persons Connected with h im absta in  
f rom vot ing on the reso lut ion approv ing the transact ions;  

(e)  the Company shal l  make an immediate announcement to Bursa 
Secur i t ies when the actual  va lue of  the RRPT entered into by the 
Company,  exceeds the est imated va lue of  a RRPT d isc losed in the 
Circu lar  by 10% or more and must inc lude the informat ion as may be 
prescr ibed by Bursa Secur i t ies in i ts  announcement;  

 ( f )  the transact ions are conducted on normal  commerc ia l  terms; 

 (g) the transact ions are not  detr imenta l  to  the interest  o f  the minor i ty  
shareholders;  and 

 (h) the transact ions are conducted on arm’s length bas is .  

 PMBT is  pr inc ipa l ly  an investment hold ing company whi lst  the PMBT Group is  
invo lved in the product ion of  downstream aluminium products.  The Group’s 
pr inc ipa l  act iv i t ies are l i s ted below: 

 Design,  fabr icat ion and insta l lat ion of  a luminium curta in wal l  and sky l ight  
and façade works 

 Fabr icat ion and insta l lat ion of  a luminium system formworks 
 Manufactur ing and market ing of  a lumin ium access equipment 
 Trading and d istr ibut ion of  a lumin ium re lated products and bui ld ing 

mater ia ls
 Product ion and d istr ibut ion of  meta l l i c  s i l i con re lated products  
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 Deta i ls  o f  the subs id iary companies of  PMBT are as fo l lows: 

Name Ef fect ive Equ ity  
Interest  (%) 

Pr inc ipa l  Act iv i t ies 

Subs id iary companies he ld d i rect ly  

PMB Facade Technology 
Sdn Bhd (“PMBF”)  

100.00 Design,  fabr icat ion and 
insta l lat ion of  a luminium 
curta in wal l ,  c ladding 
system and manufactur ing 
and trad ing of  a lumin ium 
re lated products  

Ever last  A luminium (M) 
Sdn Bhd (“EASB”) 

100.00 Market ing of  a luminium 
and other re lated products 

PMB Si l i con Sdn Bhd 
(“PMBS”)

100.00 Product ion and d istr ibut ion 
of  meta l l i c  s i l i con products  
and re lated products 

Subs id iary companies he ld ind irect ly  through PMBF 

PMB Facade Technology 
(H.K.)  Ltd (“PMBF (HK)”)  

100.00 Design,  fabr icat ion and 
insta l lat ion of  a luminium 
curta in wal l ,  c ladding 
system and other re lated 
products 

PMB-Cyberwal l  Ltd 
(“PMBC”)

100.00 Supply and insta l lat ion of  
curta in wal l  and a luminium 
windows and re lated works 
for bui ld ing projects  

Subs id iary companies he ld ind irect ly  through EASB 

Ever last  Access 
Technologies Sdn Bhd 
(“EAT”)

100.00 Manufactur ing and 
market ing of  a luminium 
and other re lated products 

PMB Quick Access Sdn Bhd 
(“PMBQA”)  

100.00 Market ing and renta l  o f  
scaf fo ld ing tower and 
machinery as wel l  as 
t rading in other  re lated 
products and to prov ide 
re levant t ransportat ion 
serv ices

Ever last  Environmenta l  
Management Sdn Bhd 
(“EEM”)

100.00 Dormant 

 The remainder  of  th is  page has been intent ional ly  le f t  b lank 
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 It  is  ant ic ipated that the PMBT Group would,  in  the ord inary course of  i ts  
bus iness,  enter  into the RRPT which are necessary for  i ts  day-to-day operat ions 
with the c lasses of  Related Part ies which are d isc losed in Sect ion 2.2 of  th is  
C i rcu lar .  I t  is  l ike ly  that  such transact ions wi l l  occur  with some degree of  
f requency and could ar ise at  any t ime.  

The Board is  seeking the shareholders ’  mandate which would a l low the PMBT 
Group, to enter  into the RRPT as spec i f ied in Sect ion 2.3 of  th is  C i rcu lar  wi th the 
c lasses of  Related Part ies as set  out  in  Sect ion 2.2 of  th is  C ircu lar  prov ided such 
transact ions are necessary for  i ts  day-to-day operat ions,  in  the ord inary course 
of  i ts  bus iness and are carr ied out on normal  commerc ia l  terms and are on terms 
not more favourable to the Related Part ies than those genera l ly  avai lab le to the 
publ ic  and are not  to the detr iment of  the minor i ty  shareholders.  

 The Proposed Shareholders ’  Mandate wi l l ,  i f  approved by the shareholders at  the 
forthcoming AGM, apply  in respect  o f  the RRPT to be entered into as set  out  in  
Sect ion 2.3 of  th is  C i rcu lar  and shal l  take ef fect  f rom the date of  pass ing of  the 
proposed ord inary reso lut ion at  the AGM, and shal l  cont inue to be in force unt i l :  

 ( i )  the conc lus ion of  the next AGM of  the Company fo l lowing the 
forthcoming AGM at  which such mandate was passed,  at  which t ime i t  
wi l l  lapse,  unless by a reso lut ion passed at  the meet ing,  the author i ty  
is  renewed; or  

 ( i i )  the expirat ion of  the per iod with in which the next AGM after  the date i t  
is  required to be held pursuant to Sect ion 340(2) of  the Act  (but  shal l  
not  extend to such extens ion as may be a l lowed pursuant to Sect ion 
340(4) of  the Act);  or 

 ( i i i )  revoked or  var ied by a reso lut ion passed by the shareholders in a  
genera l  meet ing,  

      whichever is  the ear l ier .  

 Thereaf ter ,  approval f rom the shareholders for  renewal  o f  the mandate wi l l  be 
sought at  each subsequent AGM of  the Company i f  the Board dec ides that  the 
renewal  of  the shareholders ’  mandate is  des irab le.  

The remainder  of  th is  page has been intent ional ly  le f t  b lank
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2.2 Classes of  Re lated Part ies 

 The Proposed Shareholders ’  Mandate wi l l  apply  to  the fo l lowing c lasses of  
Related Part ies:  

Related Party PMBT’s 
Ef fect ive 

Equi ty
Interest

(%) 

Pr inc ipa l  
act iv i t ies

Interested Directors,  
Major  Shareholders 

and/or  Persons 
Connected to them 

     
1 K3 Meta l  Serv ice 

Centre Sdn Bhd  
(“K3 Meta l”)  

-  Genera l  Trading Kwan Yun Hong @ Kuan 
Onn Hing is  a brother 
of  Tan Sr i  Dato ’  Koon 
Poh Keong,  Koon Poh 
Ming,  Dato ’  Koon Poh 
Tat,  Koon Poh Weng 
and Koon Poh Kong.  
His  spouse,  Tan Lam 
Kiew and son,  Kwan 
Pek Loy,  both are the 
Directors and 
shareholders of  K3 
Meta l .

Press Meta l  Berhad 
(“PMB”) is  a lso a 
shareholder of  K3 
Meta l .  

2 PMAH - Investment 
ho ld ing 

PMAH is  a Major  
Shareholder of  PMBT, 
ho lds 21.48% equi ty 
stake in PMBT.  

Tan Sr i  Dato ’  Koon Poh 
Keong, Koon Poh Ming,  
Dato ’  Koon Poh Tat and 
Koon Poh Weng are 
Directors and 
shareholders of  PMBT 
and PMAH. 

Koon Poh Kong,  a 
brother of  Tan Sr i  
Dato ’  Koon Poh Keong,  
Koon Poh Ming,  Dato ’  
Koon Poh Tat and Koon 
Poh Weng is a 
shareholder of  PMBT 
and PMAH as wel l  as a 
Director  of  PMAH. 
   

   Subs id iar ies of  PMAH
     
 Angkasa Jasa Sdn 

Bhd (“AJSB”) 
-  Contract ing and 

fabr icat ion of  
a lumin ium and 
sta in less stee l  
products 

Koon Poh Weng and 
Koon Poh Ming are 
Directors of  PMBT and 
a lso AJSB. 
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Related Party PMBT’s 
Ef fect ive 

Equi ty
Interest

(%) 

Pr inc ipa l  
act iv i t ies

Interested Directors,  
Major  Shareholders 

and/or  Persons 
Connected to them 

     
Subs id iar ies  of  PMAH – cont inued

     
 Press Meta l  B intu lu 

Sdn Bhd  
(“PMBSB”)

-  Manufactur ing 
and trad ing of  
a luminium
products and 
investment 
ho ld ing act iv i t ies 

Tan Sr i  Dato ’  Koon Poh 
Keong, Koon Poh Ming,  
Dato ’  Koon Poh Tat and 
Koon Poh Weng are 
Directors of  PMBT and 
a lso PMBSB. 

 Press Meta l  Sarawak 
Sdn Bhd 
(“PMS”)

-  Manufactur ing 
and trad ing of  
a luminium
products 

Tan Sr i  Dato ’  Koon Poh 
Keong, Koon Poh Ming,  
Dato ’  Koon Poh Tat and 
Koon Poh Weng are 
Directors of  PMBT and 
a lso PMS. 

 Press Meta l  UK 
L imited 
(“PMUL”)

-  Market ing of  
a luminium
products 

Tan Sr i  Dato ’  Koon Poh 
Keong and Dato ’  Koon 
Poh Tat  are Directors 
of  PMBT and a lso PMUL.

 Press Meta l  
A luminium
(Austra l ia)  Pty Ltd 
(“PMAA”)

-  Market ing of  
a luminium
products 

Tan Sr i  Dato ’  Koon Poh 
Keong,  Koon Poh Ming 
and Dato’  Koon Poh Tat 
are Directors of  PMBT 
and a lso PMAA. 

 Press Meta l  North 
Amer ica Inc 
(“PMNA”)

-  Market ing of  
a luminium
products 

PMAH, a Major  
Shareholder of  PMBT. 

 Press Meta l  Berhad 
(“PMB”)

-  Manufactur ing 
and trad ing of  
a luminium
products and 
investment 
ho ld ing 

Tan Sr i  Dato ’  Koon Poh 
Keong,  Koon Poh Ming 
and Dato’  Koon Poh Tat 
are Directors of  PMBT 
and PMB. 

 Press Meta l  
Internat ional  L imited 
(“PMIL”)

-  Manufactur ing 
and trad ing of  
a luminium
products and 
investment 
ho ld ing 

Tan Sr i  Dato ’  Koon Poh 
Keong,  Koon Poh Ming 
and Dato’  Koon Poh Tat 
are Directors of  PMBT 
and a lso PMIL.  



7

7

Related Party PMBT’s 
Ef fect ive 

Equi ty
Interest

(%) 

Pr inc ipa l  act iv i t ies 
Interested

Directors,  Major  
Shareholders

and/or  Persons 
Connected to them 

     
Subs id iar ies  of  PMAH – cont inued

     
 PMB Aluminium Sdn 

Bhd (“PMBA”) 
-  Manufactur ing and 

trading of  a luminium 
product and 
investment ho ld ing.  

Koon Poh Ming,  
Dato ’  Koon Poh Tat 
and Tan Sr i  Dato ’  
Koon Poh Keong are 
Directors of  PMBT 
and a lso PMBA. 

 PMB Aluminium Sabah 
Sdn Bhd (“PMBAS”) 

-  Market ing of  gypsum 
board,  a lumin ium 
extrus ion and other 
re lated products  

Koon Poh Ming,  
Dato ’  Koon Poh Tat 
and Koon Poh Weng 
are Directors of  
PMBT and a lso 
PMBAS.

 PMB Centra l  Sdn Bhd 
(“PMBCentra l”)

-  Market ing of  gypsum 
board,  a lumin ium 
extrus ion and other 
re lated products  

Tan Sr i  Dato ’  Koon 
Poh Keong, Koon 
Poh Ming and Dato ’  
Koon Poh Tat are 
Directors of  PMBT 
and a lso 
PMBCentra l .

 PMB Eastern Sdn Bhd 
(“PMBE”)

-  Market ing of  
gypsum board,  
a luminium extrus ion 
and other re lated 
products 

Koon Poh Ming,  
Dato ’  Koon Poh Tat 
and Koon Poh Weng 
are Directors of  
PMBT and a lso 
PMBE.

 PMB Northern Sdn Bhd 
(“PMBN”)  

-  Market ing of  
a luminium extrus ion 
and other re lated 
products 

Tan Sr i  Dato ’  Koon 
Poh Keong, Koon 
Poh Ming and Dato ’  
Koon Poh Tat are 
Directors of  PMBT 
and a lso PMBN. 

 Press Meta l  A luminium 
Rods Sdn Bhd 
(“PMAR”)

-  Manufactur ing and 
trading of  a luminium 
products 

Tan Sr i  Dato ’  Koon 
Poh Keong, Koon 
Poh Ming and Dato ’  
Koon Poh Tat are 
Directors of  PMBT 
and a lso PMAR. 

3 Greentec Forest  
P lantat ion Sdn Bhd 
(“GFP”)

40% Logging contractor  Koon Poh Ming and 
Koon Poh Weng are 
Directors of  PMBT 
and a lso GFP.  

The remainder  of  th is  page has been intent ional ly  le f t  b lank



88

2
.3

 
N

a
tu

re
 o

f 
th

e
 R

R
P

T
 a

n
d

 e
st

im
a

te
d

 v
a

lu
e

 

 
T

h
e

 R
R

P
T

 w
h

ic
h

 w
il

l 
b

e
 c

o
v

e
re

d
 b

y
 t

h
e

 P
ro

p
o

se
d

 S
h

a
re

h
o

ld
e

rs
’ 

M
a

n
d

a
te

 a
re

 g
e

n
e

ra
l 

tr
a

n
sa

ct
io

n
s 

b
y

 t
h

e
 P

M
B

T
 G

ro
u

p
 r

e
la

ti
n

g
 t

o
 t

h
e

 p
ro

v
is

io
n

s 
o

f 
o

r 
o

b
ta

in
in

g
 f

ro
m

, 
th

e
 R

e
la

te
d

 P
a

rt
ie

s,
 p

ro
d

u
ct

s 
a

n
d

 s
e

rv
ic

e
s 

in
 t

h
e

 o
rd

in
a

ry
 c

o
u

rs
e

 o
f 

b
u

si
n

e
ss

 o
f 

th
e

 P
M

B
T

 G
ro

u
p

 w
h

ic
h

 a
re

 a
s 

fo
ll

o
w

s:
 

(i
)

P
ro

p
o

se
d

 r
e

n
e

w
a

l 
o

f 
sh

a
re

h
o

ld
e

rs
’ 

m
a

n
d

a
te

 f
o

r 
e

x
is

ti
n

g
 r

e
cu

rr
e

n
t 

re
la

te
d

 p
a

rt
y

 t
ra

n
sa

ct
io

n
s 

o
f 

a
 r

e
v

e
n

u
e

 o
r 

tr
a

d
in

g
 n

a
tu

re
 

C
o

m
p

a
n

y
 

T
ra

n
sa

ct
in

g
 

p
a

rt
y

In
te

re
st

e
d

D
ir

e
ct

o
rs

 
In

te
re

st
e

d
 M

a
jo

r
S

h
a

re
h

o
ld

e
rs

N
a

tu
re

 o
f 

tr
a

n
sa

ct
io

n
s 

#
E

st
im

a
te

d
 

V
a

lu
e

 i
n

 c
u

rr
e

n
t

P
ro

p
o

se
d

S
h

a
re

h
o

ld
e

rs
’ 

M
a

n
d

a
te

 R
M

’0
0

0

A
ct

u
a

l 
V

a
lu

e
 

T
ra

n
sa

ct
e

d
 f

ro
m

 
p

re
ce

d
in

g
 y

e
a

r’
s 

s h
a

re
h

o
ld

e
rs

’ 
m

a
n

d
a

te
 t

o
  

L
P

D
 

R
M

’0
0

0
 

(A
) 

E
st

im
a

te
d

 V
a

lu
e

a
s 

d
is

cl
o

se
d

 i
n

 
th

e
 C

ir
cu

la
r 

to
S

h
a

re
h

o
ld

e
rs

d
a

te
d

 2
9

 A
p

ri
l 

2
0

2
2

 
R

M
’0

0
0

 
(B

) 

R
e

a
so

n
 f

o
r 

d
e

v
ia

ti
o

n
w

h
e

re
 (

A
) 

e
x

ce
e

d
s 

(B
) 

b
y

 1
0

%
 o

r 
m

o
re

*
 

P
M

B
T

 a
n

d
 i

ts
 

su
b

si
d

ia
ry

 
co

m
p

a
n

ie
s

i.
e

. 
P

M
B

F
, 

E
A

S
B

,
P

M
B

F
(H

K
),

P
M

B
C

,
E

A
T

,
E

E
M

 a
n

d
 

P
M

B
Q

A

K
3

 M
e

ta
l,

 
P

M
B

,
A

JS
B

,
P

M
IL

,
P

M
S

,
P

M
U

L
, 

P
M

A
A

,
P

M
B

S
B

,
P

M
B

A
,

P
M

B
A

S
,

P
M

B
C

e
n

tr
a

l,
P

M
B

E
 a

n
d

 
P

M
B

N

T
a

n
 S

ri
 D

a
to

’ 
K

o
o

n
 P

o
h

 
K

e
o

n
g

, 
K

o
o

n
 

P
o

h
 M

in
g

, 
K

o
o

n
 P

o
h

 
W

e
n

g
, 

D
a

to
’ 

K
o

o
n

 P
o

h
 T

a
t 

a
n

d
 K

o
o

n
 P

o
h

 
K

o
n

g

P
M

A
H

, 
A

M
S

B
,

K
P

K
H

, 
P

K
P

L
, 

P
K

F
, 

T
a

n
 S

ri
 

D
a

to
’ 

K
o

o
n

 P
o

h
 

K
e

o
n

g
, 

K
o

o
n

 
P

o
h

 M
in

g
, 

K
o

o
n

 
P

o
h

 W
e

n
g

 a
n

d
 

D
a

to
’ 

K
o

o
n

 P
o

h
 

T
a

t

S
a

le
 o

f 
fa

b
ri

ca
te

d
 

a
lu

m
in

iu
m

p
ro

d
u

ct
s,

 b
u

il
d

in
g

 
m

a
te

ri
a

ls
 a

n
d

 
o

th
e

r 
a

lu
m

in
iu

m
 

re
la

te
d

 p
ro

d
u

ct
s 

fr
o

m
 P

M
B

T
 G

ro
u

p
 

to
 K

3
 M

e
ta

l,
 

P
M

A
H

’s
 s

u
b

si
d

ia
ry

 
co

m
p

a
n

ie
s

P
u

rc
h

a
se

 o
f 

ra
w

 
m

a
te

ri
a

ls
,

a
lu

m
in

iu
m

 i
n

g
o

t,
 

a
lu

m
in

iu
m

e
x

tr
u

si
o

n
s 

a
n

d
 

o
th

e
r 

a
lu

m
in

iu
m

 
p

ro
d

u
ct

s 
fr

o
m

 K
3

 
M

e
ta

l,
 P

M
A

H
’s

 
su

b
si

d
ia

ry
 

co
m

p
a

n
ie

s 
b

y
 

P
M

B
T

 G
ro

u
p

 

30
,0

00
 

10
0,

00
0 

4,
01

3 

22
,5

76
 

30
,0

00
 

10
0,

00
0 

N
/A

 

N
/A

 



99

C
o

m
p

a
n

y
 

T
ra

n
sa

ct
in

g
 

p
a

rt
y

In
te

re
st

e
d

D
ir

e
ct

o
rs

 
In

te
re

st
e

d
 M

a
jo

r
S

h
a

re
h

o
ld

e
rs

N
a

tu
re

 o
f 

tr
a

n
sa

ct
io

n
s 

#
E

st
im

a
te

d
 

V
a

lu
e

 i
n

 c
u

rr
e

n
t

P
ro

p
o

se
d

S
h

a
re

h
o

ld
e

rs
’ 

M
a

n
d

a
te

 R
M

’0
0

0

A
ct

u
a

l 
V

a
lu

e
 

T
ra

n
sa

ct
e

d
 f

ro
m

 
p

re
ce

d
in

g
 y

e
a

r’
s 

s h
a

re
h

o
ld

e
rs

’ 
m

a
n

d
a

te
 t

o
  

L
P

D
 

R
M

’0
0

0
 

(A
) 

E
st

im
a

te
d

 V
a

lu
e

a
s 

d
is

cl
o

se
d

 i
n

 
th

e
 C

ir
cu

la
r 

to
S

h
a

re
h

o
ld

e
rs

d
a

te
d

 2
9

 A
p

ri
l 

2
0

2
2

 
R

M
’0

0
0

 
(B

) 

R
e

a
so

n
 f

o
r 

d
e

v
ia

ti
o

n
w

h
e

re
 (

A
) 

e
x

ce
e

d
s 

(B
) 

b
y

 1
0

%
 o

r 
m

o
re

*
 

P
M

B
T

 a
n

d
 i

ts
 

su
b

si
d

ia
ry

 
co

m
p

a
n

ie
s

i.
e

. 
P

M
B

F
, 

E
A

S
B

,
P

M
B

F
(H

K
),

P
M

B
C

,
E

A
T

,
E

E
M

 a
n

d
 

P
M

B
Q

A

P
M

N
A

N
IL

P
M

A
H

S
a

le
 o

f 
fa

b
ri

ca
te

d
 

a
lu

m
in

iu
m

p
ro

d
u

ct
s,

 b
u

il
d

in
g

 
m

a
te

ri
a

ls
 a

n
d

 
o

th
e

r 
a

lu
m

in
iu

m
 

re
la

te
d

 p
ro

d
u

ct
s 

fr
o

m
 P

M
B

T
 G

ro
u

p
 

to
 P

M
N

A
 

5,
00

0 
N

il
5,

00
0 

N
/A

 

P
M

B
T

 a
n

d
 i

ts
 

su
b

si
d

ia
ry

 
co

m
p

a
n

y
,

P
M

B
S

P
M

S
,

P
M

B
S

B
 a

n
d

 
P

M
B

A

K
o

o
n

 P
o

h
 

M
in

g
, 

D
a

to
’ 

K
o

o
n

 P
o

h
 T

a
t 

a
n

d
 K

o
o

n
 P

o
h

 
W

e
n

g
 

P
M

A
H

, 
A

M
S

B
, 

K
P

K
H

, 
P

K
P

L
, 

P
K

F
, 

T
a

n
 S

ri
 

D
a

to
’ 

K
o

o
n

 P
o

h
 

K
e

o
n

g
, 

K
o

o
n

 
P

o
h

 M
in

g
, 

K
o

o
n

 
P

o
h

 W
e

n
g

 a
n

d
 

D
a

to
’ 

K
o

o
n

 P
o

h
 

T
a

t

S
a

le
 o

f 
m

e
ta

ll
ic

 
si

li
co

n
 f

ro
m

 P
M

B
T

 
G

ro
u

p
 t

o
 P

M
A

H
’s

 
su

b
si

d
ia

ri
e

s 
co

m
p

a
n

ie
s

P
u

rc
h

a
se

 o
f 

ra
w

 
m

a
te

ri
a

ls
,

a
lu

m
in

iu
m

 i
n

g
o

t,
 

a
lu

m
in

iu
m

e
x

tr
u

si
o

n
s 

a
n

d
 

o
th

e
r 

a
lu

m
in

iu
m

 
p

ro
d

u
ct

s 
fr

o
m

 
P

M
A

H
’s

 s
u

b
si

d
ia

ry
 

co
m

p
a

n
ie

s 
b

y
 

P
M

B
T

 G
ro

u
p

 

15
5,

00
0 

6,
00

0 

48
,0

56
 

22

15
5,

00
0 

6,
00

0 

N
/A

 

N
/A

 



101
0

 

(i
i)

P
ro

p
o

se
d

 n
e

w
 s

h
a

re
h

o
ld

e
rs

’ 
m

a
n

d
a

te
 f

o
r 

a
d

d
it

io
n

a
l 

re
cu

rr
e

n
t 

re
la

te
d

 p
a

rt
y

 t
ra

n
sa

ct
io

n
s 

o
f 

a
 r

e
v

e
n

u
e

 o
r 

tr
a

d
in

g
 n

a
tu

re
 

C
o

m
p

a
n

y
 

T
ra

n
sa

ct
in

g
 p

a
rt

y
In

te
re

st
e

d
 D

ir
e

ct
o

rs
 

In
te

re
st

e
d

 M
a

jo
r 

S
h

a
re

h
o

ld
e

rs
N

a
tu

re
 o

f 
tr

a
n

sa
ct

io
n

s 
#

E
st

im
a

te
d

 V
a

lu
e

 i
n

 
cu

rr
e

n
t 

P
ro

p
o

se
d

 
S

h
a

re
h

o
ld

e
rs

’ 
M

a
n

d
a

te
 

R
M

’0
0

0
 

P
M

B
T

 a
n

d
 i

ts
 s

u
b

si
d

ia
ry

 
co

m
p

a
n

y
, 

P
M

B
S

 
P

M
A

R
 

K
o

o
n

 P
o

h
 M

in
g

, 
D

a
to

’ 
K

o
o

n
 P

o
h

 T
a

t 
a

n
d

 K
o

o
n

 
P

o
h

 W
e

n
g

 

P
M

A
H

, 
A

M
S

B
, 

K
P

K
H

, 
P

K
P

L
, 

P
K

F
, 

T
a

n
 S

ri
 

D
a

to
’ 

K
o

o
n

 P
o

h
 K

e
o

n
g

, 
K

o
o

n
 P

o
h

 M
in

g
, 

K
o

o
n

 
P

o
h

 W
e

n
g

 a
n

d
 D

a
to

’ 
K

o
o

n
 P

o
h

 T
a

t 
 

S
a

le
 

o
f 

m
e

ta
ll

ic
 

si
li

co
n

 
fr

o
m

 
P

M
B

T
 

G
ro

u
p

 
to

 
P

M
A

R

5,
00

0 

P
M

B
T

 a
n

d
 i

ts
 s

u
b

si
d

ia
ry

 
co

m
p

a
n

y
, 

P
M

B
S

  
G

F
P

 
K

o
o

n
 P

o
h

 M
in

g
 a

n
d

 
K

o
o

n
 P

o
h

 W
e

n
g

 
K

o
o

n
 P

o
h

 M
in

g
 a

n
d

 
K

o
o

n
 P

o
h

 W
e

n
g

 
P

u
rc

h
a

se
 

o
f 

ra
w

 
m

a
te

ri
a

ls
, 

w
o

o
d

, 
ch

a
rc

o
a

l 
a

n
d

 
o

th
e

r 
re

la
te

d
 

p
ro

d
u

ct
s 

fr
o

m
 

G
F
P

 b
y

 P
M

B
T

 g
ro

u
p

  

20
,0

00
 

N
o

te
s:

#
 

T
h

e
 

e
st

im
a

te
d

 
v

a
lu

e
 

a
re

 
b

a
se

d
 

o
n

 
h

is
to

ri
ca

l 
re

co
rd

s 
a

n
d

 
th

e
 

e
x

tr
a

p
o

la
ti

o
n

 
o

f 
th

e
 

C
o

m
p

a
n

y
’s

 
a

ct
u

a
l 

tu
rn

o
v

e
r 

fi
g

u
re

s 
o

f 
3

1
 

D
e

ce
m

b
e

r 
2

0
2

2
. 

T
h

e
 

e
st

im
a

te
d

 v
a

lu
e

 m
a

y
 v

a
ry

 a
n

d
 s

u
b

je
ct

 t
o

 c
h

a
n

g
e

. 
*

 
T

h
e

 
a

g
g

re
g

a
te

d
 

a
ct

u
a

l 
v

a
lu

e
 

o
f 

th
e

 
R

R
P

T
 

d
id

 
n

o
t 

e
x

ce
e

d
 

b
y

 
1

0
%

 
o

r 
m

o
re

 
o

f 
th

e
 

a
g

g
re

g
a

te
d

 
e

st
im

a
te

d
 

v
a

lu
e

 
a

s 
a

p
p

ro
v

e
d

 
u

n
d

e
r 

th
e

 
p

re
v

io
u

s 
sh

a
re

h
o

ld
e

rs
’ 

m
a

n
d

a
te

 g
ra

n
te

d
 t

o
 t

h
e

 C
o

m
p

a
n

y
 a

t 
th

e
 2

0
th

 A
G

M
 h

e
ld

 o
n

 1
6

 J
u

n
e

 2
0

2
2

. 
 



1111 

2.4 Amount Due and Owing Under RRPT 

As at LPD, there were no amounts due and owing to the Company by i ts  Related 
Part ies,  which exceeded the cred i t  term given ar is ing f rom RRPT as per  Sect ion 
2.3 of  th is  C ircu lar .  The payments were made with in the agreed credi t  terms.  
Thus,  there were no late payment charges imposed on the Related Part ies.  

2.5 Rat iona le for  the RRPT 

The RRPT to be entered into by the PMBT Group are a l l  in  the ord inary course 
of  bus iness and ref lect  the long term commerc ia l  re lat ionship between the 
part ies.  The RRPT are undertaken on terms that are not  more favourable to the 
Related Part ies than those genera l ly  avai lab le to the publ ic  and are not  to the 
detr iment of  the minor i ty  shareholders.  A l l  the transact ions wi l l  be conducted 
on an arm’s length bas is .  I t  is  env isaged that  in  the normal  course of  the PMBT 
Group’s business,  the RRPT between the PMBT Group and the Related Part ies 
are l ike ly to  occur f rom t ime to t ime and i t  may be impract ica l  to  seek 
shareholders ’  approval on a case to case bas is  before enter ing into such RRPT.  
The Proposed Shareholders ’  Mandate would e l iminate the need to make 
announcements to Bursa Secur i t ies  and/or to convene separate genera l  
meet ings f rom t ime to t ime to seek shareholders ’  approval  as and when the 
RRPT occur  or  ar ise.  This  would substant ia l ly  reduce administrat ive t ime,  
inconvenience and resources assoc iated with the convening of  such meet ings on 
an ad-hoc bas is  and a l low manpower resources and t ime to be channel led 
towards atta in ing other corporate object ives.  Hence,  the Directors are seeking 
approval  f rom the shareholders on the RRPT as descr ibed under Sect ion 2.3 of  
th is  C ircu lar.  

2.6 Benef i ts  o f  the RRPT  

 The RRPT are between the PMBT Group and the Related Part ies.  The c lose 
commerc ia l  re lat ionships that  had been establ ished with the Related Part ies 
have created an ef fect ive network that the PMBT Group can draw upon to 
support  i ts  operat ional  needs,  der iv ing synergist ic  and operat ional  benef i ts  to  
support  i ts  market ing,  d istr ibut ion and manufactur ing funct ions.  The cont inuous 
support that  is  extended by the Related Part ies is  important  and forms an 
integra l  part  of  the PMBT Group’s corporate strategy to operate as an operat ion 
in Malays ia and the l inkages between the PMBT Group and the Related Part ies  
serves to benef i t  the Group,  which inc lude cost  sav ings as there are no 
necess i ty to  invest  further into the d istr ibut ion of  goods to smal l  reta i lers,  
improvements in the a l locat ion and uti l i sat ion of  resources,  the shar ing of  
market ing,  sa les and d istr ibut ion strategy and the cons istent  supply of  raw 
mater ia ls  and constant avai lab i l i ty  o f  sk i l led personnel .  
 

2.7 Methods or  procedures of  determin ing the terms of  RRPT   

 The fo l lowing are in p lace to ensure that  any transact ions entered into by the 
PMBT Group with Related Part ies,  which are in the ord inary course of  bus iness 
of  PMBT Group,  are undertaken on an arm’s length bas is  and on normal  
commerc ia l  terms cons istent  wi th the Group’s  usual  bus iness pract ices and 
po l ic ies and are not  more favourable to  the Related Part ies than those genera l ly  
avai lab le to the publ ic  and not  to  the detr iment of  the minor i ty  shareholders of  
the Company:- 

( i ) A l i s t  o f  Related Part ies wi l l  be c i rcu lated with in the Group to not i fy that  
a l l  RRPT are required to be undertaken on an arm’s length bas is  and on 
normal  commerc ia l  terms and on terms not  more favourable to  the 
Related Part ies than those genera l ly  avai lab le to  the publ ic .  These 
inc lude transact ing at  prevai l ing market rates/pr ices of  the serv ice or 
product  prov ider ’s  usual  commerc ia l  terms ( inc luding where appropr iate,  
s imi lar  preferent ia l  rates or  d iscounts accorded for  bu lk purchases as 
those accorded for th i rd party bulk  purchase) or  otherwise in accordance 
with appl icable industry norm. Transact ions refer  to  both sa les and 
purchases of  the Group. 

Wherever pract ica l  and/or feas ib le,  at  least  2 other contemporaneous 
transact ions with unre lated th i rd part ies  for s imi lar  products/serv ices 
and/or  quant i t ies wi l l  be used as compar ison, to  determine whether  the 
pr ice and terms of fered to/by the Rela ted Part ies are fa i r  and reasonable 
and comparable to those of fered to/by other  unre lated th ird part ies  for  
the same or  substant ia l ly  s imi lar  type of  products/serv ices and/or 
quant i t ies.

In the event that  quotat ion or  comparat ive pr ic ing f rom unre lated th i rd 
part ies cannot be obta ined ( for  instance,  for  t ransact ions where i t  is  v i ta l  
that  conf ident ia l i ty  is  mainta ined or the nature of  the scope of  works 
invo lve mult ip le serv ice prov iders),  the Board and the Audi t  Committee 
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wi l l  re ly on the ir  market  knowledge of  prevai l ing industry norms bear ing 
in mind the urgency and ef f ic iency of  t ransact ions to be 
prov ided/required.  Further ,  the transact ion pr ice wi l l  be rev iewed and 
determined by the Directors who have no interest  in  the transact ion to  
ensure that  the RRPT are not  detr imenta l  to  the Group.   

 ( i i ) Records wi l l  be mainta ined by the Company to capture a l l  RRPT which are 
entered into pursuant to the Proposed Shareholders ’  Mandate.  

( i i i ) Where any person(s) has an interest  in  the t ransact ions to  be rev iewed, 
such person(s) shal l  absta in f rom del iberat ion and dec is ion making in 
respect  o f  those transact ions.  

( iv) The annual  internal  audi t  p lan shal l  incorporate a rev iew of  RRPT entered 
into pursuant to  the Proposed Shareholders ’  Mandate to ensure that  the 
re levant approvals  have been obta ined and the rev iew procedures in  
respect  of  such transact ions are adhered to. 

(v) The Board and the Audi t  Committee shal l  rev iew the internal  audi t  
reports to ensure that  the procedures establ ished to monitor  RRPT have 
been compl ied with and the rev iew shal l  be done at every quarter  
together with the rev iew of  quarter ly  resu l ts .   

(v i) The Board and the Audi t  Committee have rev iewed and shal l  cont inue to 
rev iew the adequacy and appropr iateness of  the procedures as and when 
required,  wi th the author i ty  to  sub-delegate to ind iv iduals or committees 
with in the Company as they deem appropr iate. 

(v i i )  There are no spec i f ic  thresholds for  approval o f  RRPT. A l l  RRPTs wi l l  be  
rev iewed by the Audi t  Committee on a quarter ly  bas is .  In the ir  per iod ic  
rev iew of  such transact ions,  the Audi t  Committee may, as i t  deems f i t ,  
request  for  addit ional  in format ion f rom independent sources.  

2.8 Val id i ty  per iod and d isc losure of  the Proposed Shareholders ’  Mandate 

 The Proposed Shareholders ’  Mandate is  subject  to an annual  renewal  and shal l  
on ly  cont inue to be in force unt i l :  

(i) the conc lus ion of  the next AGM of  the Company fo l lowing the forthcoming 
AGM at  which the Proposed Shareholders ’  Mandate  i s  approved,  at which 
t ime i t  wi l l  lapse,  unless by a reso lut ion passed at  the AGM, the mandate 
is  again renewed; or 

(ii) the expirat ion of  the per iod with in which the next AGM of  the Company is  
required to be he ld pursuant to Sect ion 340(2) of  the Act  (but  shal l  not  
extend to such extens ion as may be a l lowed pursuant to Sect ion 340(4) 
of  the Act); or 

(iii) revoked or var ied by reso lut ion passed by the shareholders in  genera l  
meet ing,  

whichever  is  the ear l ier .  

The breakdown of  the aggregate va lue of the RRPT conducted pursuant to the 
Proposed Shareholders ’  Mandate dur ing the f inanc ia l  year  ending 31 December 
2023 wi l l  be d isc losed in the annual  report  of  the Company based on the type of  
the RRPT made, the names of  the Related Part ies invo lved in each type of  the 
RRPT entered into and the nature of  the i r  re lat ionship with the Company. 

2.9 Statement by the Audi t  Commit tee  

 The Audi t  Committee has seen and rev iewed the procedures ment ioned in 
Sect ion 2.7 above and is  sat is f ied that  the procedures as wel l  as the quarter ly 
rev iew to be made by the Audi t  Committee are adequate to ensure that  the 
RRPT are: 

 monitored,  t racked and ident i f ied in a t imely and order ly manner;  
 carr ied out  on terms which are not more favourable to  the Related Part ies  

than those genera l ly  avai lab le to  the publ ic;  
 not detr imenta l  to  the interests  of  the minor i ty  shareholders of  the 

Company; 
 on arm’s length bas is  and on normal  commerc ia l  terms; and 
 the pr ic ing of  such RRPT are in accordance with the Group’s  pr ic ing po l icy  

which is  cons istent  wi th s imi lar  type of  t ransact ions made by the Group 
with unre lated th i rd part ies.  

In addi t ion, the Audi t  Committee is  a lso of  the v iew that  the PMBT Group has in 
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p lace adequate procedures and processes to  ident i fy ,  monitor ,  t rack and 
d isc lose RRPT in a t imely and order ly  manner and such procedures and 
processes are rev iewed by the Audit  Committee and/or the Management staf f  on 
quarter ly bas is .  

2.10 Directors’  and Major Shareholders’  interests 

 The d irect  and ind irect  interest  of  the interested Directors,  interested Major  
Shareholders and/or Persons Connected with them as at  LPD are as fo l lows: 

Name of Interested  
Directors 

Direct Indirect 
No.  of  PMBT 

Shares 
%# No.  of  PMBT 

Shares 
%#

 Tan Sr i  Dato ’  Koon Poh 
Keong

33,840,000 2.71 268,449,475( a )  21.48 

 Koon Poh Ming 86,320,400 6.91 166,564,940( b )  13.32 

 Koon Poh Weng 38,396,810 3.07 90,241,750( c )  7 .22 

 Dato ’  Koon Poh Tat 83,659,500 6.69 -  -  

      
Name of Interested  
Major Shareholders 

Direct Indirect 
No.  of  PMBT 

Shares 
%# No.  of  PMBT 

Shares 
%#

 PMAH 268,449,475 21.48 -  -  

 AMSB - -  268,449,475( d )  21.48 

 KPKH - -  268,449,475( e )  21.48 

 PKPL -  -  268,449,475( f )  21.48 

 PKF -  -  268,449,475( g )  21.48 

 Tan Sr i  Dato ’  Koon Poh 
Keong

33,840,000 2.71 268,449,475( a )  21.48 

 Koon Poh Ming 86,320,400 6.91 166,564,940( b )  13.32 

 Koon Poh Weng 38,396,810 3.07 90,241,750( c )  7 .22 

 Dato ’  Koon Poh Tat 83,659,500 6.69 -  -  

 Ong Soo Fan 70,412,440 5.63 182,472,900( h )  14.60 

 Chan Poh Choo 48,880,500 3.91 79,758,060( i )  6 .38 

 Notes:  
( a )  Deemed interested in PKF,  the ho ld ing ent i ty  of  PKPL,  by v i r tue of  PKPL’s  

d i rect  interest  in  KPKH, the ho ld ing company of  AMSB, which in turn ho ld 
shares in PMAH pursuant to Sect ion 8(4) of  the Act.   

( b )  Deemed interested in shares he ld by h is  spouse,  Ong Soo Fan and h is  
ch i ldren,  Joyce Koon Hui  Ginn,  Koon Hui  L ing (Caro lyn),  Lydia Koon Hui  L i ,  
Les l ie  Koon Tzer Peng and John Koon Tzer L im. 

( c )  Deemed interested in shares held by h is  spouse,  Chan Poh Choo and h is  
daughter,  Koon Sim Ee. 

( d )  Deemed interested in the shares held v ia PMAH in the Company pursuant 
to  Sect ion 8(4)(c)  o f  the Act .  

( e )  Deemed interested by v i r tue of  i ts  d i rect  interest  in  AMSB, which in turn 
hold shares in PMAH pursuant to Sect ion 8(4) of  the Act .  

( f )  Deemed interested by v i r tue of  i ts  d i rect  interest  in  KPKH, the ho ld ing 
company of  AMSB, which in turn hold shares in PMAH pursuant to Sect ion 
8(4)(c)  o f  the Act .  

( g )  Deemed interested by v i r tue of  i ts  d i rect  interest  in  PKPL,  the ind irect  
shareholder of  AMSB, through AMSB’s d irect  interest  in KPKH, which in 
turn ho ld shares in PMAH pursuant to Sect ion 8(4) of  the Act .  

( h )  Deemed interested in the shares held by her spouse,  Koon Poh Ming and 
her ch i ldren,  Joyce Koon Hui  Ginn,  Koon Hui  L ing (Caro lyn),  Lydia Koon Hui  
L i ,  Les l ie  Koon Tzer  Peng and John Koon Tzer  L im.  

( i )  Deemed interested in the shares held by her spouse,  Koon Poh Weng and 
her daughter ,  Koon Sim Ee.  

# Exclud ing a tota l  of  25,202,000 shares bought back by the Company that  
reta ined as t reasury shares as per  the Record of  Depos i tors as at  LPD. 
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Name of  Persons 
Connected to 
Interested Directors and 
Interested Major  
Shareholders

Direct  Ind irect  
No.  o f  PMBT 

Shares
%# No. of  PMBT 

Shares
%#

 Joyce Koon Hui  G inn 19,230,500 1.54 156,732,840( 1 )  12.54 

 Koon Hui  L ing (Caro lyn) 19,230,500 1.54 156,732,840( 1 )  12.54 

 Lyd ia  Koon Hui  L i  19,230,500 1.54 156,732,840( 1 )  12.54 

 Les l ie  Koon Tzer  Peng 19,230,500 1.54 156,732,840( 1 )  12.54 

 John Koon Tzer  L im 19,230,500 1.54 156,732,840( 1 )  12.54 

 Koon Sim Ee 41,361,250 3.31 87,277,310 ( 2 )  6 .98 

 Koon Poh Kong  16,594,310 1.33 -  -  

 Notes:  
( 1 )  Deemed interested in the shares held by the i r  parents,  Koon Poh Ming and 

Ong Soo Fan.  
( 2 )  Deemed interested in the shares held by her parents,  Koon Poh Weng and 

Chan Poh Choo. 
# Exc lud ing a tota l  o f  25,202,000 shares bought back by the Company that 

reta ined as t reasury shares as per  the Record of  Depos i tors as at  LPD. 

 By v i r tue of  the i r  d i rectorsh ips and sharehold ings in PMBT and the Related 
Part ies as d isc losed in Sect ion 2.2 above,  the in terested Di rectors have 
absta ined and wi l l  cont inue to absta in f rom the Board ’s  de l iberat ions and vot ing. 
They wi l l  a lso absta in f rom vot ing in respect  o f  the ir  d i rect  and/or  ind irect  
sharehold ings in the Company, on the reso lut ion approv ing the Proposed 
Shareholders ’  Mandate at the forthcoming AGM. 

In addi t ion,  the interested Major  Shareholders wi l l  absta in f rom vot ing in 
respect  of  the ir  d i rect  and/or indirect  sharehold ings in the Company,  on the 
reso lut ion approv ing the Proposed Shareholders ’  Mandate at  the forthcoming 
AGM.

The aforesa id interested Directors and interested Major  Shareholder have a lso 
undertaken and wi l l  ensure that  the Persons Connected with them wi l l  absta in 
f rom vot ing in respect  of  the ir  d i rect  and/or ind irect  sharehold ings in the 
Company on the reso lut ion de l iberat ing or  approv ing the Proposed Shareholders ’  
Mandate at  the forthcoming AGM. 

Save as d isc losed above,  none of  the other  Directors,  Major  Shareholders and/or 
Persons Connected to them have any d i rect or ind irect  interest  in  the Proposed 
Shareholders ’  Mandate. 

2.11 Directors ’  recommendat ion 

 The Board of  Directors of  PMBT (save for the Directors  who are interested and 
deemed interested in the Proposed Shareholders ’  Mandate,  namely Tan Sr i  Dato ’  
Koon Poh Keong,  Koon Poh Ming,  Koon Poh Weng and Dato ’  Koon Poh Tat who 
have absta ined and wi l l  cont inue to absta in f rom board del iberat ions and vot ing 
in respect  of  the Proposed Shareholders ’  Mandate),  having cons idered a l l  
aspects  of  the Proposed Shareholders ’  Mandate,  is  o f  the op in ion that  the 
Proposed Shareholders ’  Mandate is  in  the best  interest  of  the PMBT Group and 
accord ing ly recommend that  you vote in favour of  the reso lut ion perta in ing to 
the Proposed Shareholders ’  Mandate to be tab led at  the forthcoming AGM.  
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3.  Approval  Required 

 The Proposed Shareholders ’  Mandate is  subject  to  approval  be ing obtained f rom 
the shareholders of  the Company at  the forthcoming AGM to be convened.  

4.  F inanc ia l  Ef fects  of  the Proposed Shareholders ’  Mandate 

The Proposed Shareholders ’  Mandate is  not expected to have any ef fect  on the 
issued share capi ta l  and substant ia l  sharehold ing of  PMBT and,  net  assets and 
earn ings of  PMBT Group. 

5.  AGM  

The 21s t  AGM of  the Company, the Not ice of  which is  enc losed in the Annual 
Report  of  PMBT for  the f inanc ia l  year  ended 31 December 2022 accompanying 
th is  C ircu lar ,  wi l l  he ld at  Room Tunku Abdul  Rahman, The Royal Commonwealth 
Soc iety of  Malays ia, No.  4, Ja lan Birah,  Damansara Heights,  50490 Kuala  
Lumpur,  Malays ia on Monday, 29 May 2023 at  10.30 a.m. for  the purpose of  
cons ider ing and, i f  thought f i t ,  pass ing the ord inary reso lut ion on the Proposed 
Shareholders ’  Mandate under the agenda of  Spec ia l  Bus iness as set  out  in the 
Not ice.  

I f  you are unable to at tend the 21s t  AGM in person,  you may appoint  proxy( ies)  
to  attend and vote on your behal f .  The Form of Proxy must be completed and 
lodged at  the Share Registrar ’s  of f ice of  the Company,  Tr icor  Investor  & Issu ing 
House Serv ices Sdn Bhd at  Uni t  32-01,  Level  32,  Tower A,  Vert ica l  Bus iness 
Sui te,  Avenue 3,  Bangsar South,  No.  8,  Ja lan Ker inch i ,  59200 Kuala Lumpur,  
Wi layah Persekutuan Kuala Lumpur,  Malays ia ,  or  i ts Customer Serv ice Centre at  
Unit  G-3,  Ground F loor,  Vert ica l  Podium, Avenue 3, Bangsar South,  No.  8, Ja lan 
Ker inchi ,  59200 Kuala Lumpur, Wi layah Persekutuan Kuala Lumpur,  Malays ia,  
a l ternat ive ly  to  be submitted v ia TIIH Onl ine at  websi te https://t i ih .onl ine,  not  
less than forty-e ight  (48) hours before the t ime appointed for  ho ld ing the 
meet ing or  at  any adjournment thereof .  The lodging of  the Form of  Proxy does 
not  prec lude you f rom attending and vot ing at  the 21s t  AGM should you 
subsequent ly  wish to do so.  

6.  Further  Informat ion 

Shareholders are advised to refer  to the attached Appendix for  further 
in format ion. 

Yours fa i thfu l ly ,  
For  and on behal f  of  the Board of   
PMB Technology Berhad  

 Loo Lean Hock 
 Senior  Independent Non-Execut ive Director  

The remainder  of  th is  page has been intent ional ly  le f t  b lank 
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PART B 

STATEMENT TO SHAREHOLDERS IN RELATION TO PROPOSED 
RENEWAL OF AUTHORITY FOR THE COMPANY TO PURCHASE ITS OWN 

ORDINARY SHARES 
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P M B  T E C H N O L O G Y  B E R H A D  
Registrat ion No. 200201016594 (584257-X) 

(Incorporated in Malays ia)  

SHARE BUY-BACK STATEMENT 

1.  Introduct ion 

 The shareholders of  PMBT had at the 20t h  AGM of  the Company held on 16 June 
2022,  granted approval for  the Directors  to purchase up to ten per centum (10%) 
of  the tota l  number of  issued shares of  the Company pursuant to  Sect ion 127 of  
the Act .  The sa id mandate shal l ,  in  accordance with L ist ing Requirements,  lapse 
at  the conc lus ion of  the forthcoming AGM unless a f resh mandate is  obta ined f rom 
the shareholders.  

On 27 March 2023, the Company announced to Bursa Secur i t ies that  i t  proposes 
to seek i ts  shareholders ’  approval  for  the proposed renewal  of  author i ty  for the 
Company to purchase i ts  own ord inary shares.  

The aforesa id proposal ,  i f  approved by the shareholders would become val id  
immediate ly  upon the pass ing of  the ord inary reso lut ion at  the forthcoming AGM 
and wi l l  expire at the conc lus ion of  the next  AGM of the Company unless the 
author i ty  is  further  renewed by ord inary reso lut ion passed at  a genera l  meet ing 
(e i ther uncondi t ional ly  or subject to  condi t ions) or upon the expirat ion of  the 
per iod with in which the next AGM is  required by law to be held,  or  i f  ear l ier  
revoked or var ied by ord inary resolut ion of  the shareholders of  the Company in a 
genera l  meet ing,  whichever occurs f i rs t .  

2.  Deta i ls  o f  the Proposed Renewal  of  Share Buy-Back Author i ty 

The Board proposes to seek a renewal  of  the author i ty  f rom i ts  shareholders to  
purchase up to ten per centum (10%) of i ts  tota l  number of  issued shares.   

As at  LPD, the Company has purchased a tota l  o f  25,202,000 PMBT Shares,  a l l  of  
which have been reta ined as t reasury shares.  The tota l  number of  issued shares 
of  the Company as at  LPD before adjust ing for  t reasury shares is  1,275,227,506 
PMBT Shares.  The Company has not  purchased any PMBT Shares nor resa le,  
t ransfer/cancel  any treasury shares on Bursa Secur i t ies in  the preceding 12 
months of  the date of  th is  Statement.  

The Board of  Directors proposes to seek a new mandate f rom i ts  shareholders to 
purchase up to 102,320,750 PMBT Shares represent ing 8.02% of the ex ist ing tota l  
number of  issued shares as at  LPD. The sa id 102,320,750 shares together wi th 
the 25,202,000 PMBT Shares which had been purchased, represent 10% of  the 
ex ist ing tota l  number of  issued shares of  the Company. 

The approval  f rom the shareholders for  the Proposed Renewal  of  Share Buy-Back 
Author i ty  would be ef fect ive immediate ly  upon the pass ing of  the ord inary 
reso lut ion on the Proposed Renewal  of  Share Buy-Back Author i ty  at  the 
for thcoming AGM and shal l  be va l id unt i l :  

( i )  the conc lus ion of  the next AGM of the Company (being the Twenty-Second 
(“22n d”)  AGM of  the Company) fo l lowing the for thcoming AGM, at  which t ime 
the sa id author i ty  wi l l  lapse,  unless the author i ty is  renewed at the 
meet ing,  e i ther  uncondit ional ly  or condi t ional ly;  

( i i )  the expirat ion of  the per iod with in which the next AGM after  that  date is  
required by law to be held;  or 

( i i i )  revoked or  var ied by ord inary reso lut ion passed by the shareholders of  the 
Company in a genera l  meet ing;  
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whichever occurs f i rs t .  

The shareholders ’  approval  for  the Proposed Renewal  of  Share Buy-Back Author i ty  
does not  impose an ob l igat ion on the Company to purchase i ts  own shares on 
Bursa Secur i t ies.  Rather,  the Proposed Renewal  o f  Share Buy-Back Author i ty  wi l l  
a l low the Board to exerc ise the powers of  the Company to purchase i ts  own 
ord inary shares at  any t ime with in the abovement ioned t ime per iod us ing the 
interna l  funds of  the Company and/or  externa l  borrowings. 

The amount of  internal ly  generated funds and/or externa l  borrowings to be 
ut i l i sed wi l l  on ly  be determined later  depending on the avai lab i l i ty  of  internal ly  
generated funds and bank borrowings at  the t ime of  the purchase(s),  actual  
number of  PMBT Shares to be purchased and other cost  factors.  Should the 
Proposed Renewal  of  Share Buy-Back Author i ty  be f inanced through bank 
borrowings, the Company wi l l  ensure that i t  wi l l  have suf f ic ient  funds to repay 
such borrowings as and when they fa l l  due. The Proposed Renewal  of  Share Buy-
Back Author i ty  is  expected to reduce the cashf low of  PMBT and i ts  subs id iary 
companies.  The actual  number of  PMBT Shares to be purchased wi l l  depend on the 
prevai l ing equi ty  market condi t ions as wel l  as the reta ined prof i ts  and f inanc ia l  
resources avai lab le to the Company as wel l  as the factors af fect ing the current 
c i rcumstances and needs of  the Company at  the t ime of  purchase(s).  

The Board proposed to a l locate an amount not  exceeding the reta ined prof i ts  o f  
the Company for  the purchase of  PMBT Shares subject  to compl iance with Sect ion 
127 of  the Act ,  and any prevai l ing laws,  ru les,  regulat ions,  orders,  guide l ines and 
requirements issued by the re levant author it ies at  the t ime of  the purchase.  
Based on the audi ted f inanc ia l  s tatements  for  the f inanc ia l  year ended 31 
December 2022, the reta ined prof i ts  o f  PMBT were RM18,770,000. The reta ined 
prof i ts  of  the Company based on i ts  Management Accounts as at  LPD were 
RM18,728,000. 

In accordance with Sect ion 127(4) of  the Act ,  the Board of  PMBT is  ab le to deal 
with any Purchased Shares in the fo l lowing manner:  

(a) to cancel  the Purchased Shares; 

(b) to reta in the Purchased Shares as treasury shares;  or 

(c) to reta in part  o f  the Purchased Shares as t reasury shares and cancel  the 
remainder.  

The dec is ion whether to  reta in the Purchased Shares as t reasury shares,  or  to 
cancel  the Purchased Shares or  a combinat ion of  both,  wi l l  be made by the Board 
at  the appropr iate t ime.  

Where the Purchased Shares are he ld as t reasury shares,  the Board may: 

(a) d istr ibute the shares as d iv idends to  shareholders,  such d iv idends to be 
known as “share d iv idends”;  

(b) rese l l  the shares,  or  any of  the shares in accordance with the re levant ru les 
of  Bursa Secur i t ies;  

(c) transfer the shares, or any of  the shares for  the purposes of  or  under an 
employees ’  share scheme; 

(d) transfer  the shares,  or  any of  the shares as purchase considerat ion; 

(e) cancel  the shares or  any of  the shares; or   

( f ) se l l ,  t ransfer  or  otherwise use the shares for  such other  purposes as the 
Min ister  may by order prescr ibe.  

Pursuant to Sect ion 127(8) of  the Act ,  i f  the Purchased Shares are he ld as 
t reasury shares,  the r ights attached to them in re lat ion to vot ing,  d iv idends and 
part ic ipat ion in any other  d istr ibut ion and otherwise are suspended.   Addi t ional ly ,  
the treasury shares shal l  not  be taken into account in ca lcu lat ing the number or  
percentage of  shares or  of  a c lass of  shares in the Company for  any purposes 
inc luding substant ia l  sharehold ing,  takeovers,  not ices,  the requis i t ion ing of  
meet ings,  the quorum for  a meet ing and the resul t  of  a vote on a reso lut ion at 
meet ings,  in  accordance with Sect ion 127(9) of  the Act .  

The Company wi l l  make an immediate announcement to  Bursa Secur i t ies of  any 
purchase or resa le of  the PMBT Shares and whether the Purchased Shares wi l l  be 
cance l led or reta ined as t reasury shares or  a combinat ion of  both. 
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PMBT wi l l  not  purchase i ts  own shares or  ho ld any of  i ts  own shares as treasury  
shares i f  these resul ts  in  the aggregate shares purchased or  he ld to exceed 10% 
of  the tota l  number of  issued shares of  the Company. 

3.  Rat ionale for  the Proposed Renewal  of  Share Buy-Back Author i ty   

( i )  The Proposed Renewal  of  Share Buy-Back Author i ty  wi l l  enable PMBT an 
addi t ional  opt ion to ut i l i se i ts  surp lus f inanc ia l  resources.

( i i )  In addi t ion, the Purchased Shares may be he ld as t reasury shares and 
reso ld on Bursa Secur it ies  with the intent ion of  rea l iz ing a potent ia l  ga in 
without af fect ing the tota l  issued and paid-up share capi ta l  o f  the 
Company.  Should any treasury shares be d istr ibuted as share d iv idends,  
th is  would serve to reward the shareholders of  the Company.  

( i i i )  With the mandate,  the Company wi l l  a lso be able to  stabi l i se the supply 
and demand of  PMBT Shares t raded on the Bursa Secur i t ies and thereby 
supports i ts fundamenta l  va lue,  i f  required.   

4.  F inanc ia l  Ef fects  of  the Proposed Renewal  of  Share Buy-Back Author i ty   

Assuming that  the Proposed Renewal  o f  Share Buy-Back Author i ty  is  implemented  
in fu l l ,  and the shares repurchased are cancel led or  a l ternat ive ly  reta ined as  
t reasury shares or  both,  the ef fects  of  the Proposed Renewal  of  Share Buy-Back 
Author i ty  on the share capi ta l ,  net  assets,  work ing capi ta l  and earn ings are as set  
out be low:

 4.1 Share Capita l  

( i )  The ef fect  of  the Proposed Renewal  of  Share Buy-Back Author i ty  on the 
share capi ta l  wi l l  depend on whether  the PMBT Shares purchased are 
cance l led or reta ined as t reasury shares.  

( i i )  In the event that  the maximum number of  shares author ised under the 
Proposed Renewal  of  Share Buy-Back Author i ty are purchased and reta ined 
as t reasury shares,  there would be no ef fect  on the share capi ta l  o f  PMBT. 
However,  the r ights attached to t reasury shares as to  vot ing,  d iv idends 
and part ic ipat ion in other  d istr ibut ion or  otherwise would be suspended.

( i i i )  The Proposed Renewal  o f  Share Buy-Back Author i ty  wi l l  reduce the tota l  
issued share capi ta l  of  the Company i f  the PMBT Shares so purchased are 
cancel led.  

 Assuming that  a l l  the purchased shares ( inc lud ing the 25,202,000 PMBT 
Shares a lready purchased by the Company) are subsequent ly  cance l led,  
the ef fect  shal l  be as fo l lows:

Min imum Scenar io 

 Assuming that  none of  the outstanding ICULS and Warrants are converted 
and/or exerc ised into new PMBT Shares dur ing the implementat ion of  the 
Proposed Renewal  of  Share Buy-Back Author ity ,  the Proposed Renewal  of  
Share Buy-Back Author i ty  wi l l  have no ef fect  on the issued share capi ta l  as 
PMBT Shares purchased are to  be reta ined as t reasury shares,  reso ld or  
d istr ibuted to the shareholders:-  



20
20 

No.  of  PMBT Shares 

 Ex ist ing tota l  number of  issued shares as at  LPD 1,275,227,506

 Purchase of  own shares pursuant to the Proposed 
Renewal  of  Share Buy-Back Author i ty  

(127,522,750) 

_____________ 
 Resul tant tota l  number of  issued shares 1,147,704,756 

_____________ 

Maximum Scenar io 

 Assuming that  a l l  the outstanding ICULS and Warrants are converted 
and/or exerc ised into new PMBT Shares dur ing the implementat ion of  the 
Proposed Renewal  of  Share Buy-Back Author i ty ,  the ef fect  shal l  be as 
fo l lows: 

No.  of  PMBT Shares 

 Ex ist ing tota l  number of  issued shares as at  LPD 1,275,227,506 

 Add: 
 Convers ion of  ICULS 336,671,664 
 Exerc ise of  Warrants 14,072,785 

__________ 
 Enlarged tota l  number of  issued shares af ter 

convers ion of  ICULS and exerc ise of  Warrants 
1,625,971,955 

 Purchase of  own shares pursuant to the Proposed 
Renewal  of  Share Buy-Back Author i ty  

(162,597,195) 

_____________ 
 Resul tant tota l  number of  issued shares 1,463,374,760 

_____________ 

 4.2 Net Assets 

( i )  The net  assets per share of  PMBT based on the latest  audi ted f inanc ia l  
s tatements as at  31 December 2022 is  RM0.77.  

( i i )  The ef fect  of  the share repurchase on the net  assets per  share of  the PMBT 
Group is  dependent on the number of  PMBT Shares which the Company wi l l  
buy-back,  purchase pr ice of  the PMBT Shares at  the t ime of  buy-back,  the 
treatment of  the shares so purchased and the funding cost,  i f  any. 

( i i i )  I f  the maximum number of  PMBT Shares purchased is  cancel led,  the share 
repurchase would reduce the net  assets per  share of  the PMBT Group i f  the 
purchase pr ice exceeds the net assets per share at  the re levant po int  in  
t ime. Converse ly,  the net  assets per share of  the PMBT Group would  
increase i f  the purchase pr ice is  lower than the net  assets per share at  the 
re levant po int  in  t ime.  

( iv)  I f  the PMBT Shares are reta ined as treasury shares,  the net  assets per 
share would increase/decrease depending on the purchase pr ice of  the 
PMBT Shares.  The net assets per share of  PMBT Group would reduce i f  the 
purchase pr ice exceeds the net  assets per  share and v ice versa.  

(v)  I f  the treasury shares are reso ld on the Bursa Secur i t ies,  the net  assets  
per  PMBT Share wi l l  increase i f  the Company real ises a gain f rom the 
resa le,  and v ice versa.   I f  the treasury shares are d istr ibuted as share 
d iv idends,  the net  assets per PMBT Share wi l l  decrease by the cost of  the 
treasury shares.
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 4.3 Work ing cap i ta l  

( i )  The share repurchase wi l l  resul t  in  an outf low of  cash and thereby reduc ing 
the work ing capi ta l  o f  the PMBT Group, the quantum of  which is  dependent 
on the purchase pr ice of  the PMBT Shares and the number of  PMBT Shares 
repurchased and the funding cost ,  i f  any.  Nevertheless,  the Board wi l l  be 
mindfu l  o f  the interests of  PMBT and i ts  shareholders in  undertak ing the 
Proposed Renewal  of  Share Buy-Back Author ity  and wi l l  assess the work ing 
capi ta l  needs of  the PMBT Group pr ior  to any repurchase of  PMBT Shares.   

( i i )  In the event the Company purchases i ts  own shares us ing external  
borrowings, the Company wi l l  ensure that  i t  has suf f ic ient  funds to repay 
the external  borrowings.  

 4.4 Earn ings 

( i )  The ef fect  of  the share repurchase on the EPS of  the PMBT Group is  
dependent on the actual  purchase pr ice of  PMBT Shares and the ef fect ive 
funding cost  and/or  loss in interest  income to the Group,  i f  internal ly  
generated funds are ut i l i sed.    

( i i )  For  instance,  the share repurchase wi l l  increase the EPS of  the PMBT Group 
i f  the ef fect ive funding cost  and/or loss in income to the Company which is  
at tr ibutable to  every repurchased share is  lower than the EPS of  the PMBT 
Group and v ice versa. 

( i i i )  I f  the PMBT Shares so purchased are cancel led,  the conso l idated EPS of  the 
Group wi l l  increase prov ided the income foregone and interest  expense 
incurred on these PMBT Shares is less than the conso l idated EPS pr ior  to 
such purchase.  

 4.5 Div idends 

( i )  Assuming the Proposed Renewal  of  Share Buy-Back Author i ty  is  
implemented in fu l l ,  the share repurchase wi l l  have the ef fect  o f  increas ing 
the d iv idend rate of  PMBT as a resul t  o f  a decrease in the number of  shares 
in PMBT which are ent i t led to part icipate in the d iv idends d istr ibut ion.  

( i i )  The Proposed Renewal  of  Share Buy-Back Author i ty  may have an impact on 
the Company’s  d iv idend d istr ibut ion as i t  would reduce the cash avai lab le 
for  d iv idend payment.  Nonetheless,  the PMBT Shares purchased may be 
d istr ibuted as d iv idends to shareholders of  the Company, i f  the Directors so 
dec ide.

5.  Advantages and Disadvantages of  the Proposed Renewal  of  Share Buy-Back 
Author i ty  

 Advantages 

( i )  The Proposed Renewal of  Share Buy-Back Author i ty ,  i f  implemented,  wi l l  
enable the Company to stabi l i se the supply and demand of  PMBT Shares on 
Bursa Secur i t ies and thereby reducing the vo lat i l i ty  o f  PMBT Shares. 

( i i )  The Company would have the opportuni ty to ut i l i se i ts  f inanc ia l  resources 
not  immediate ly  required for  other use to purchase PMBT Shares and may 
have the opportuni t ies for  potent ia l  ga ins i f  the purchased PMBT Shares 
which are reta ined as t reasury shares are reso ld at  pr ices h igher than the ir  
purchase pr ices.   

 D isadvantages 

( i )  The Proposed Renewal  o f  Share Buy-Back Author i ty  wi l l  reduce the f inanc ia l  
resources avai lab le for  d istr ibut ion to the shareholders of  the Company and 
may resul t  in  the Group hav ing to forgo feas ib le investment opportuni t ies  
that  may emerge in the future.  However, the f inanc ia l  resources of  the 
Group may increase i f  the PMBT Shares so purchased held as treasury 
shares are reso ld at  pr ices h igher than the ir  purchase pr ice.  

( i i )  The work ing capi ta l  o f  the Group wi l l  a lso be af fected,  as any purchase of  
PMBT Shares wi l l  reduce the Group cashf low depending on the actual  
number of  shares purchased and the i r  purchase pr ice.  
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 The Board wi l l  be mindfu l  o f  the interests of  the Company, the Group and 
the shareholders in implement ing the Proposed Renewal  of  Share Buy-Back 
Author i ty.

6.  Histor ica l  Share Pr ices 

 The h ighest  and lowest pr ices of  PMBT Shares traded on Bursa Secur i t ies  for the 
past  12 months f rom Apr i l  2022 to March 2023 are as fo l lows: 

 H igh (RM) Low (RM) 
2022 
Apr i l  4 .04 3.48 
May 3.90 3.12 
June 3.24 2.63 
Ju ly  2.99 2.41 
August 3.65 2.91 
September 4.49 3.50 
October 4.33 3.63 
November 4.36 3.92 
December  4.30 3.96 

2023 
January 4.28 4.05 
February 5.27 4.20 
March 4.39 4.02 

Last  t ransacted pr ice on Bursa Secur i t ies  on LPD was RM4.31. 

Source: Invest ing.com 

7.  Pub l ic  Shareho ld ing Spread 

As at  LPD, the publ ic  sharehold ing spread of  the Company was approx imate ly 
37.21% of  i ts  tota l  number of  issued shares.   

For  the purpose of  i l lustrat ion,  i f  the Company purchases up to the maximum of 
ten per centum (10%) of  the tota l  number of  issued shares of  PMBT Shares and 
assuming the number of  PMBT Shares current ly  he ld by the Directors,  the 
Substant ia l  Shareholders or  assoc iates of  the Directors  and/or Substant ia l  
Shareholders remain unchanged and no ICULS and Warrants are converted and/or  
exerc ised into new PMBT Shares dur ing the implementat ion of  the Proposed 
Renewal  of  Share Buy-Back Author i ty,  the proforma publ ic  sharehold ing spread of  
the Company,  based on the Record of  Depos itors as at  LPD, is  expected to be 
approximate ly 31.61%. The Board is  mindfu l  of  the requirement that  any 
purchase of  PMBT Shares by the Company must not resul t  in the publ ic  
sharehold ing spread of  PMBT fa l l ing be low 25% of  i ts tota l  number of  issued 
shares.

The remainder  of  th is  page has been intent ional ly  le f t  b lank 
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ct
. 

(4
) 

D
e

e
m

e
d

 i
n

te
re

st
e

d
 b

y
 v

ir
tu

e
 o

f 
it

s 
d

ir
e

ct
 i

n
te

re
st

 i
n

 P
K

P
L,

 t
h

e
 i

n
d

ir
e

ct
 s

h
a

re
h

o
ld

e
r 

o
f 

A
M

S
B

, 
th

ro
u

g
h

 A
M

S
B

’s
 d

ir
e

ct
 i

n
te

re
st

 
in

 K
P

K
H

, 
w

h
ic

h
 i

n
 t

u
rn

 h
o

ld
 s

h
a

re
s 

in
 P

M
A

H
 p

u
rs

u
a

n
t 

to
 S

ec
ti

o
n

 8
(4

) 
o

f 
th

e
 A

ct
. 

(5
) 

D
e

e
m

e
d

 i
n

te
re

st
e

d
 i

n
 P

K
F,

 t
h

e
 h

o
ld

in
g

 e
n

ti
ty

 o
f 

P
K

P
L,

 b
y

 v
ir

tu
e

 o
f 

P
K

P
L’

s 
d

ir
e

ct
 i

n
te

re
st

 i
n

 K
P

K
H

, 
th

e
 h

o
ld

in
g

 c
o

m
p

a
n

y
 o

f 
A

M
S

B
, 

w
h

ic
h

 i
n

 t
u

rn
 h

o
ld

 s
h

a
re

s 
in

 P
M

A
H

 p
u

rs
u

a
n

t 
to

 S
e

ct
io

n
 8

(4
) 

o
f 

th
e

 A
ct

. 
(6

) 
D

e
e

m
e

d
 

in
te

re
st

e
d

 
in

 
sh

a
re

s 
h

e
ld

 
b

y
 

h
is

 
sp

o
u

se
, 

O
n

g
 

S
o

o
 

Fa
n

 
a

n
d

 
h

is
 

ch
il

d
re

n
, 

Jo
y

ce
 

K
o

o
n

 
H

u
i 

G
in

n
, 

K
o

o
n

 
H

u
i 

Li
n

g
 

(C
a

ro
ly

n
),

 L
y

d
ia

 K
o

o
n

 H
u

i 
Li

, 
Le

sl
ie

 K
o

o
n

 T
ze

r 
P

e
n

g
 a

n
d

 J
o

h
n

 K
o

o
n

 T
ze

r 
Li

m
. 

(7
) 

D
e

e
m

e
d

 i
n

te
re

st
e

d
 i

n
 s

h
a

re
s 

h
e

ld
 b

y
 h

is
 s

p
o

u
se

, 
C

h
a

n
 P

o
h

 C
h

o
o

 a
n

d
 h

is
 d

a
u

g
h

te
r,

 K
o

o
n

 S
im

 E
e

. 
(8

) 
D

e
e

m
e

d
 i

n
te

re
st

e
d

 i
n

 t
h

e
 s

h
a

re
s 

h
e

ld
 b

y
 h

e
r 
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o

u
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, 
K

o
o

n
 P

oh
 M

in
g

 a
n

d
 h

e
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ch
il

d
re

n
, 

Jo
y

ce
 K

o
o

n
 H

u
i 

G
in

n
, 

K
o

o
n
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u

i 
Li

n
g

 
(C

a
ro

ly
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 L

y
d
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o
o

n
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u
i 

Li
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Le
sl

ie
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o
o

n
 T
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r 

P
e

n
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n

d
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h
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o
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h
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R
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l
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0
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0
0

7
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0
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,3
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,8
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0
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1

,7
5
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)
7

.2
2

 
3

8
,3

9
6
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1

0
3

.3
5

9
0

,2
4

1
,7

5
0

(3
)

7
.8

6
 

E
rn
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o

n
g
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u
 

F
a

tt
 

8
4

0
,0

0
0

0
.0

7
-

- 
8

4
0

,0
0

0
0

.0
7

-
-

L
o

o
 L

e
a

n
 H

o
ck

 
-

-
-

- 
-

-
-

-

N
o

o
r 

A
li

n
a

 B
in

ti
 

M
o

h
a

m
a

d
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a
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-

-
-

- 
-

-
-

-

N
o
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@

 
O

n
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h
e 

a
ss

u
m

p
ti

o
n

 t
h

a
t 

th
e

 C
o

m
p

a
n

y
 r

e
p

u
rc

h
a

se
 t

h
e

 m
a

x
im

u
m

 1
2

7
,5

2
2

,7
5

0
 P

M
B

T
 S

h
a

re
s,

 r
e

p
re

se
n

ti
n

g
 t

e
n

 p
er

 c
e

n
tu

m
 

(1
0

%
) 

o
f 

it
s 

to
ta

l 
n

u
m

b
e

r 
o

f 
is

su
e

d
 s

h
a

re
s 

co
m

p
ri

si
n

g
 1

,2
7

5
,2

2
7

,5
0

6
 P

M
B

T
 S

h
a

re
s.

 
*

 
E

x
cl

u
d

in
g

 a
 t

o
ta

l 
o

f 
2

5
,2

0
2

,0
0

0
 s

h
a

re
s 

b
o

u
g

h
t-

b
a

ck
 b

y
 t

h
e 

C
o

m
p

a
n

y
 a

n
d

 r
e

ta
in

e
d

 a
s 

tr
e

a
su

ry
 s

h
a

re
s.

 
(1

)  
D

e
e

m
e

d
 i

n
te

re
st

e
d

 i
n

 P
K

F,
 t

h
e

 h
o

ld
in

g
 e

n
ti

ty
 o

f 
P

K
P

L,
 b

y 
v

ir
tu

e
 o

f 
P

K
P

L’
s 

d
ir

e
ct

 i
n

te
re

st
 i

n
 K

P
K

H
, 

th
e

 h
o

ld
in

g
 c

o
m

p
a

n
y

 
o

f 
A

M
S

B
, 

w
h

ic
h

 i
n

 t
u

rn
 h

o
ld

 s
h

a
re

s 
in

 P
M

A
H

 p
u

rs
u

a
n

t 
to

 S
e

ct
io

n
 8

(4
) 

o
f 

th
e

 A
ct

. 
(2

)
D

e
e

m
e

d
 i

n
te

re
st

e
d

 i
n

 s
h

a
re

s 
h

e
ld

 b
y

 h
is

 s
p

o
u

se
, 

O
n

g
 S

o
o

 F
a

n
 a

n
d

 h
is

 c
h

il
d

re
n

, 
Jo

y
ce

 K
o

o
n

 H
u

i 
G

in
n

, 
K

o
o

n
 H

u
i 

Li
n

g
 

(C
a

ro
ly

n
),

 L
y

d
ia

 K
o

o
n

 H
u

i 
Li

, 
Le

sl
ie

 K
o

o
n

 T
ze

r 
P

e
n

g
 a

n
d

 J
o

h
n

 K
o

o
n

 T
ze

r 
Li

m
. 

(3
)

D
e

e
m

e
d

 i
n

te
re

st
e

d
 i

n
 s

h
a

re
s 

h
e

ld
 b

y
 h

is
 s

p
o

u
se

, 
C

h
a

n
 P

o
h

 C
h

o
o

 a
n

d
 h

is
 d

a
u

g
h

te
r,

 K
o

o
n

 S
im

 E
e

. 
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m
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 c
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l
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h
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P
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 c
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 p
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 b
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 c
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d
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b
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p
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h
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P
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P
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 p
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 b
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 c
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d
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P
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n
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 C
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9.  Impl icat ions re lat ing to the Code 

In the event the Proposed Renewal  of  Share Buy-Back Author i ty resul ts  in  any 
Director ,  Substant ia l  Shareholder and/or part ies act ing- in-concert  wi th  
h im/them tr igger ing a mandatory of fer  ob l igat ion under the Code,  the af fected 
Director  or  Substant ia l  Shareholder wi l l  be ob l iged to make a mandatory of fer  
for  the remain ing PMBT Shares not  he ld by h im/them. 

However, an exempt ion from mandatory of fer  ob l igat ion may be granted by the 
Secur i t ies  Commiss ion under Paragraph 4.15 of  the Rules on Take-Overs,  
Mergers and Compulsory Acquis i t ions,  subject  to the Company and the part ies 
act ing- in-concert  comply ing with the condi t ions st ipulated in Paragraph 4.15 of  
the Rules on Take-Overs,  Mergers and Compulsory Acquis i t ions.  

10.  D irectors ’  Recommendat ion 

The Board have cons idered a l l  aspects of  the Proposed Renewal  of  Share Buy-
Back Author i ty  is  o f  the op in ion that  the Proposed Renewal  of  Share Buy-Back 
Author i ty  is  in  the best  interest  o f  PMBT and accord ingly,  the Board recommends 
that  you vote in favour of  the ord inary reso lut ion perta in ing to the Proposed 
Renewal  of  Share Buy-Back Author i ty  to be tab led at  the forthcoming AGM. 

11.  Interest  of  the Directors  and Major Shareholders 

Save for  the proport ionate increase in the percentage of  sharehold ings and/or 
vot ing r ights in the ir  capac i t ies as the shareholders of  the Company pursuant to 
the Proposed Renewal  of  Share Buy-Back Author i ty,  none of  the Directors and/or 
Major Shareholders of  the Company and/or  persons connected to them have any 
interest ,  d i rect  or ind irect ,  in  the Proposed Renewal  o f  Share Buy-Back 
Author i ty.   

12.  Further  Informat ion 

Shareholders are advised to refer  to the attached Appendix for  further 
in format ion. 

The remainder of this page has been intent ional ly left b lank 
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APPENDIX 

FURTHER INFORMATION 

1.  Directors ’  respons ib i l i ty  statement 

This  C i rcu lar  has been seen and approved by the Directors of  PMBT and they 
co l lect ive ly  and ind iv idual ly  accept fu l l  respons ib i l i ty  for  the accuracy of  the 
informat ion g iven and conf i rm that af ter  making a l l  reasonable enquir ies and to the 
best  of  the i r  knowledge and be l ie f ,  there are no other  facts ,  the omiss ion of  which,  
would make any statement here in mis leading.  

2.  Mater ia l  l i t igat ion,  c la ims and arb it rat ion 

The Board of  Directors of  PMBT has conf i rmed that  the Company and/or  i ts  
subs id iar ies are not  engaged in any mater ia l  l i t igat ion,  c la ims or  arb i t rat ion e i ther 
as p la int i f f  or  defendant and the Directors  have no knowledge of  any proceedings 
pending or  threatened against  the Group or  of  any facts  l ike ly to  g ive r ise to  any 
proceedings which might mater ia l ly  and adverse ly af fect  the pos it ion or bus iness of  
the Company and i ts  subs id iar ies.  

3 .  Mater ia l  contracts  
 
Saved and d isc losed below, there is  no contract  which is  or  may be mater ia l  (not  
be ing contracts entered into in the ord inary course of  bus iness) which has been 
entered into by PMBT and i ts  subs id iar ies with in past  two (2) years immediate ly  
preceding the date of  th is  C i rcu lar:-  

The Sale and Purchase Agreement entered into between PMB Land (Sg.  Bes i)  Sdn 
Bhd, a whol ly-owned subs id iary of  the Company with Fa i thv iew Resources Sdn Bhd 
on 17 August 2022, for  the d isposa l  o f  a l l  that  p iece of  f reehold land held under 
Geran Mukim 9211, Lot  103878, Mukim Peta l ing,  Daerah Kuala Lumpur,  Neger i  
Wi layah Persekutuan Kuala Lumpur measuring approx imate ly  6,658 square metres 
in area,  for  a tota l  sa le cons iderat ion of  RM37,000,000.00 (“Proposed Disposa l”) .  

The Proposed Disposa l  was completed on 14 November 2022.  

4.  Documents avai lab le for  inspect ion 
 

Copies of  the fo l lowing documents are avai lab le for  inspect ion at  the registered 
of f ice of  the Company at  12t h  F loor,  Menara Symphony,  No.  5,  Ja lan Prof .  Khoo Kay 
K im, Seksyen 13,  46200 Peta l ing Jaya,  Selangor Darul  Ehsan,  Malays ia dur ing 
normal  bus iness hours f rom Mondays to Fr idays (exc luding publ ic  ho l idays) for  the 
per iod commencing f rom the date of  th is  C i rcu lar  up to and inc luding the date of  
the forthcoming AGM: 

(a) the Const i tut ion of  PMBT;  

(b) the audi ted f inanc ia l  statements o f  PMBT Group for  the last  two (2) f inanc ia l  
years ended 31 December 2021 and 2022; and 

(c) the mater ia l  contracts  referred to in Sect ion 3 of  th is  Appendix.  


